
SECOND YEAR EXAM 2012

ACCOUNTANCY WITH COMPUTERISED ACCOUNTING
Max Score.60   Max Time-2Hrs

                                                                                                  Cool off Time-15 Mts

1. Interest on partner’s capital is debited to                         Account.

      CâdÌv Hm¬ Iym]näÂ          AIunÂ sU_näv sN¿pw.

          (Capital account, P/L appropriation a/c,  P/L account) ( 1 Score)

2. A share can be issued at a maximum discount of ………..% of its face value.
sjbÀ Cjypambn _Ôs¸«v sImSp¡phm³ km[n¡p¶ ]camh[n discount 

BWv (6%,8%,10%) (1 Score)

3. Find out the odd one.                                thdn«v \nÂ¡p¶Xv Is¯pI.

1 Admission of a partner   (2) Retirement of a partner

(3) Death of a partner         (4) Dissolution of firm ( 1 Score)

4. Rearrange the following in a chronological order.

       Xmsg sImSp¯ncn¡p¶ Term IÄ {Iaa\pkcn¨v FgpXpI

(1)   Forfeiture,     (2) Capital Reserve

(3)   Re-issue          (4) Calls in Arrear ( 1 Score)

5. Goodwill a/c Dr 

              To 12% Debenture.

Identify the transaction? ( 1 Score)

(  apIfnÂ sImSp¯ncn¡p¶   Journal Entry   bpsS transaction  Ip]nSn¡pI)

6. Write the situation in which the P/L suspense account is prepared?

P/L Suspense a/c X¿mdmt¡ kmlNcy§Ä ? ( 2 Score)

7. Anil and Binu are partners sharing profit and loss in the ratio of 5:3 Cinu is admitted for 

1/8 which         he acquired wholly from Anill.  Find out the new Ratio  of Anill, Binu and 

Cinu?
A\nÂ, _n\p, F¶nhÀ Hcp ]mÀ«vWÀjn^v _nkn\ÊnÂ 5 .3 F¶ A\p]mX¯nÂ em` 
\jvS§Ä ]¦psh¨p sImncn¡sh  _n\phns\ 1/8 hnlnXw \ÂIn ]¦ptNÀ¡p¶p.  
A\phnsâ em`hnXw ]qÀWambpw A\nemWv \ÂIp¶sX¦nÂ ]pXnb A\p]mXw 

Ip]nSn¡pI. ( 2 Score)

8.   A Ltd forfeits 100  shares of Rs 10 each issued at a premium of Rs 2 per share for the 

nonpayment of allotment (including premium) of Rs 5 and first and final call Rs 4 per share .  

Give journal entry for forfeiture of shares.

A enanäUv 2 cq] {]oanb¯n\v Cjyp sNbvX 10 cq]bpsS 100 sjbdpIÄ Ip sI«p¶p  
{]kvXpX sjbdnsâ Atem«vsaâv ({]oanbw DÄs¸«) 5 cq]bpw ^Ìv &ss^\Â Imfnsâ 4 

cq]bpw X¶n«nÃ.  CXnsâ tPWÂ F¬{Sn FgpXpI ( 2 Score)

9. State the provisions regarding the utilization of securities premium

skIyqcnäokv {]oanbw GsXÃmw Imcy§Ä¡v thn D]tbmKn¡mw. ( 3 Score)

10. Azeem, Anil, Ajith and Arun are partners sharing profit and Loss in the ratio of 3:2:2:1 Ajith 

was retired and the goodwill of the firm is valued @ Rs.80,000/- Ajith’s share of goodwill 



being given to him by adjusting the capital account of Azeem, Anil and Arun.  Record the 

necessary journal Entry for adjustment of goodwill assuming that the new profit sharing 

ratio will be 2:1:1.

               Azeem, Anil, Ajith , Arun þDw Hcp ]mÀWÀjn¸v firm þ Â3:2:2:1 ratioþÂ t{]m^näv,    

Loss þDw sjbÀ sNbvXp hcp¶p.      Ajith retire sN¿p¶ kab¯v firm þ Â 80000 cq]bpsS    

goodwill Dmbncp¶p IqSmsX APn¯nsâ sjbdmb goodwill Azeen Dw, Anil Dw, APn¯pw 

tNÀ¶p \ÂIp¶p.  New Ratio 2:1:1     Bbn IW¡m¡n Goodwill   sâ Cu Adjustment 

Books of account þÂ journal Entry  Bbn tcJs¸Sp¯pI. ( 3 Score)

11.    White Limited issued 12% of debenture of Rs.3,00,00 at a discount of 5% with a condition 

that redeemable at a premium of 7% Give Enters for redemption of debentures?

     Rs.3,00000 apJhnebpff 12% debenture  5% UnkvIunÂ White Ltd issue sNbvXp.  AXv 

7%  premium þÂ XncnsI \ÂIpIbmsW¦nÂ  redemption Journal Entries  FgpXpI

. ( 4 Score)

12. From the following Table prepare revaluation account

Xmsg X¶ncn¡p¶ ]«nIbnÂ \n¶pw revaluation account X¿mdm¡p 

Asset Book Value Market Value

Machinery
Land
Furniture
Building
Stock
Premium Prepaid
Rent received in Advance

60,000
90,000
50,000
80,000
-
-
-

90,000
1,15,000
30,000
60,000
10,000
6000
80,000

( 5 Score)

13. ‘S’ Ltd was registered with share capital of Rs 4,00,000 in Rs10 /Share .  The company 

acquired the business of Madhav agencies for Rs.1,50,000 payable 1,00,000 in fully paid share 

and the balance in cash .7500 share issued to promoters for their services.  Remaining shares

were issued to the public.  Give journal entries in the books of the company

         Rs.10 apJhnebpff 4,00,000 cq]   registered capital Dff   ‘S’  enanäUv, am[hv 

enanäUnsâ ssI¿nÂ \n¶pw 1,50,000 Rs.¡v _nkn\kv hm§n.  AXn\p ]Icambn  1,00,000

Rs¡pff   fully paid share Dw _m¡n Iymjpw sImSp¯p.  7500 sjbÀ Cu DZya¯n\p thn 
{]bXv\n¨ s{]mtam«À¡pw ,_m¡nnbpff sjbÀ ]»n¡n\pw Cjyp sNbvXp.  I¼\n _p¡nÂ 

tPWÂ F³{Sn tcJs¸Sp¯pI. (5 Score)

14.   (a)     Aruni Dhiya Chakhi are equal partners.  They gives the following information.

Creditors       15000         Provision for Bad debts 1000

Bills payable   7000         Cash                                   2000

Reserve fund 5000         Capital ;--    

Debtors           11000                Aruni                        18,000

Stock                     15,000   Dhiya                       12,000

Furniture             12,000                   Chakki                      10,000

Machinery         18,000                           Land    10,000

     The firm dissolved as on 31 December 2011.  The assets realized as follows.      

        Debtors     - 9500



Stock          -13500

Furniture     11500

Machinery   -30000

Land    -          20000

       Creditors paid 10% less 

The realization expenses amount to Rs 1600       Prepare necessary ledger accounts

Xpey ]¦mfnIfmb AcpWnbpw Znbbpw, N¡nbpw X§fpsS firm dissolute sN¿phm³ 

Xocpam\n¨p.  apIfnÂ sImSp¯ncn¡p¶ C³^À taj\nÂ \n¶pw dissolution \p 

Bhiyapff seUvPÀ AIupIÄ \¿mdm¡pI. (8 Score)

                                                 OR

(b) Rekha Ltd issued for public subscription 60000 Equity shares of Rs.10 each at a premium of 
Rs.2 per share payable as under

On application   Rs 2/Share On allotment      Rs.5/ share (including premium)

First call Rs 2/ share Second call   Rs.3/ share.

   Application were received for 70000 shares.  Allotment was made on pro rata to the 
applicants of :-

45000 45000 shares

20000                         15000shares

5000                            Nil

  Application, allotment and call money were duly received except first call and second call on 
200 shares.  These share were forfeited and reissued at a discount of Re.1. Pass journal 
entries.

  tcJ enanäUv 2.10 cq] apJhnebpff 60000 CIzän sjbÀ 2 cq] {]oanb¯nÂ ]»n-¡n\v
hnÂ¡phm³ Hm^À \ÂIn.

Application    2 Allotment       5

First call          2 Final Call         3

  70,000 B¹nt¡j\p A¹nt¡j³ aWn e`n¨p .  Atem«v sasâv Xmsg ]dbp¶ coXnbnÂ 
\ÂIn

45000 45000 sjbÀ

2000                             15000 sjbÀ

5000          Nill

200 sjbdn\v First and Second call    HgnsI _m¡n DffXn\p FÃmw In«n Cash 200 sjbÀ 
s^mÀ^oäv sN¿pIbpw AXns\ 1 cq] UnkvIunÂ do Cjyq sNbvXp. tPÀWÂ F³{Sn 
FgpXpI.

PART-B

1. Find the odd one       thdn«v \nÂ¡p¶Xv GXv?   [Windows, Linux, Tally] ( 1 Score)

2. Drawings is created under---------group.

Drawings GXp {Kq¸nÂ {Intbäv sN¿pw. ( 1 Score)



3. Sale :         F8

Memo:        ? ( 1 Score)

4. Prepare a pay roll statement from the following.

Xmsg X¶ncn¡p¶XnÂ \n¶pw pay roll   X¿mdm¡pI ( 2 Score)

Name     Basic Pay

1. Arun           6190

2. Anil            5120

3. Aravind      7180

4. Balu            8110

      DA= 48% of Basic pay

      HRA =10% of Basic pay

      CCA = 7% of Basic pay

5. List out the pre defined groups in Tally.

     Tally   predefined group GsXÃmw sa¶v FgpXpI. ( 3 Score)

6.Write the steps to prepare a bank reconciliation statement?

  _m¦v dn¡¬knentbj³ tÌäv sasâv X¿mdmt¡ step FgpXpI. ( 3 Score)

7. From the following, write steps to prepare unit of measures, stock groups, stock category, stock

item

Stock Item Stock group Stock Category Units

A 1000
B 410

Sony
Philips

TV
DVD

Number
Number

apI-fnÂ¸dbp¶hbnÂ \n¶v bqWnäv Hm^v satjgvkv, tÌm¡v {Kq¸v ,tÌm¡v ImäKdn, tÌm¡v 

sFäw, F¶nh X¿mdmt¡ skä¸v FgpXpI ( 4 Score)

8 (a) From the following transaction give step to prepare a final account 

1.1.2011 started business with Rs.1,00,000/-

1.1.2011 purchased furniture Rs.10,000 

1.1.2011 Purchased goods from QRS Rs.3000/-

2.1.2011 Salary Rs.2000 wages Rs.3000 paid 

3.1.2011 Goods purchased Rs.5000

4.1.2011 Cash sales Rs.30000

Adjustment 

1) Salary outstanding 500

2) Provide 10% depreciation on furniture

apIfnÂ sImSp¯ncn¡p¶ {Sm³km£\nÂ \n¶pw ss^\Â AIuv X¿mdm¡phm\pff step 
FgpXpI.

                           OR ( 5 Score)

(b) Advantages of computerized accounting?

   I¼yq«ssdkv AIunwKnsâ KpW§Ä Fs´Ãmsa¶v FgpXpI?

Prepared by-------   BINU S.L, CHRISTAL RAJAN, AJITH, AZEEM, ANIL, HUDSON       




