SECOND YEAR EXAM 2012

ACCOUNTANCY WITH COMPUTERISED ACCOUNTING

Max Score.60 Max Time-2Hrs
Cool off Time-15 Mts

1. Interest on partner’s capital is debitedto — Account.
BOqY 630618 & §0allg@d @RH:HDENEIG8 HAWNIG ealg))o.
(Capital account, P/L appropriation a/c, P/L account) (1 Score)
2. Ashare can be issued at a maximum discount of ........... % of its face value.

OcUWAB UMV NIMWERS OIS)eeAI0M MIWlEe)M alomoaiw discount

@y (6%,8%,10%) (1 Score)

3. Find out the odd one. G015 MITBEYMO) B:EENBOTD)H>.

1 Admission of a partner (2) Retirement of a partner

(3) Death of a partner (4) Dissolution of firm (1 Score)
4. Rearrange the following in a chronological order.

069 6B:05)0m0leemm Term &ud (&aamMale] afLym)s
(1) Forfeiture, (2) Capital Reserve
(3) Re-issue (4) Calls in Arrear (1 Score)
5. Goodwill a/c Dr
To 12% Debenture.
Identify the transaction? (1 Score)
( 2y@:8108 amosyomlclesym Journal Entry w)es transaction eng)allslee)s)

6. Write the situation in which the P/L suspense account is prepared?
P/L Suspense a/c ®Qo0o@#9eMe M0N0 68303 ? (2 Score)
7. Anil and Binu are partners sharing profit and loss in the ratio of 5:3 Cinu is admitted for
1/8 which he acquired wholly from Anill. Find out the new Ratio of Anill, Binu and

Cinu?

@em1ed, enilm), oM@ 80} alodgemdaHlad enllrVImaUIEs 5 .3 M @RMAEOIE 106
MaHSEBBUS  all:)e0la)) 6&MEIdleaacs  enilm)allem 1/8 afladl®o M@E:]  ald:)EalBE6)mm).
@emyafled  eneallmo  and@emac@)o  @RMILE)  MEBHYMOOBIE NGl  @RM)alGO

H6NM2)l1S166) . (2 Score)

8. A Ltd forfeits 100 shares of Rs 10 each issued at a premium of Rs 2 per share for the
nonpayment of allotment (including premium) of Rs 5 and first and final call Rs 4 per share .
Give journal entry for forfeiture of shares.

A elalgall 2 o)al (a121@EDIN Doy} 62IT® 10 O}al)OS 100 HAHWOYHUB HENZY OHFYMN)
(@)@ 6auwslond @peengeand ((aflal@o 9u8ealg) 5 0)al®)lo a0y &6HanMEd Hogleg 4

@alw)o ®@ISlal Dc1end GReM@S ag)end(S] ag)P)@)&> (2 Score)

9. State the provisions regarding the utilization of securities premium

OB A101MY (a12l@o aBO®EI0 HO0Y6BRUEHE GAIME] Qalc@Iw®so. (3 Score)

10. Azeem, Anil, Ajith and Arun are partners sharing profit and Loss in the ratio of 3:2:2:1 Ajith
was retired and the goodwill of the firm is valued @ Rs.80,000/- Ajith’s share of goodwill



being given to him by adjusting the capital account of Azeem, Anil and Arun. Record the
necessary journal Entry for adjustment of goodwill assuming that the new profit sharing
ratio will be 2:1:1.
Azeem, Anil, Ajith , Arun -go &0} al@emdaxdla] firm - ©33:2:2:1 ratio-@d e(a0adlg,
Loss -90 6av0A 6210®) AIO)aM). Ajith retire o1 mao® firm - @@ 80000 ®)alw)es
goodwill pemzomiloymm) &ysoe® @rElemend eeuwoow goodwill Azeen 9o, Anil 9o, @r=lom)o
8218y m@deym). New Ratio 2:1:1 @) esmseedss) Goodwill  ea§ eoo Adjustment
Books of account -@3 journal Entry ep© coeleaqls)om)o. (3 Score)
11. White Limited issued 12% of debenture of Rs.3,00,00 at a discount of 5% with a condition
that redeemable at a premium of 7% Give Enters for redemption of debentures?
Rs.3,00000 meuaileiwyss 12% debenture 5% awlmismengl@d White Ltd issue oa10m). @R

7% premium -@ @loled: Made)Hwonsmesl@d redemption Journal Entries ago)@ye

13.

.( 4 Score)
12. From the following Table prepare revaluation account
069 ®mMIB1e)M alslewled mlan)o revaluation account m®o0oss)
Asset Book Value Market Value
Machinery 60,000 90,000
Land 90,000 1,15,000
Furniture 50,000 30,000
Building 80,000 60,000
Stock - 10,000
Premium Prepaid - 6000
Rent received in Advance - 80,000
(5 Score)

‘S" Ltd was registered with share capital of Rs 4,00,000 in Rs10 /Share . The company
acquired the business of Madhav agencies for Rs.1,50,000 payable 1,00,000 in fully paid share
and the balance in cash .7500 share issued to promoters for their services. Remaining shares
were issued to the public. Give journal entries in the books of the company

Rs.10 mjelaileiw)ss 4,00,000 o)al  registered capital egg ‘S’ elalgad, eowal
eﬂm’lgwﬂo(@ 06&Qled Mo 1,50,000 RS.66 enililmmd alo6sEl.  @R@IM) als:20w]  1,00,000

Rseeysg fully paid share 9o 6nio@sl &@joat)o 6@0S)OM). 7500 HHU®A DD OBIAGTIM) GOLENE]
(@@ My 61062058060 ,MI0LENISS HUWA alenflee]M)o Many) OalP®). HMUM] en)&6iled

BREM@3 af)MB(S] GOELOQISYO) B>, (5 Score)
14. (a) Aruni Dhiya Chakhi are equal partners. They gives the following information.

Creditors 15000 Provision for Bad debts 1000
Bills payable 7000 Cash 2000
Reserve fund 5000 Capital ;--

Debtors 11000 Aruni 18,000
Stock 15,000 Dhiya 12,000
Furniture 12,000 Chakki 10,000
Machinery 18,000 Land 10,000

The firm dissolved as on 31 December 2011. The assets realized as follows.

Debtors -9500




Stock -13500

Furniture 11500

Machinery -30000

Land - 20000
Creditors paid 10% less

The realization expenses amount to Rs 1600  Prepare necessary ledger accounts

mely al@ogleg8ow @pE)eMmiw)o Glw)o, aleelw)o ®@eBg)es firm dissolute  eaigyalom

©7)20M]ay). 2SI 0Hmos)EmIclen)Mm  omand caauml@d  mlamyo dissolution m)
@RHAUNIMBS HLIWRA GRG:DMNRYBU8 MQINIBE)&:. (8 Score)
OR

(b) Rekha Ltd issued for public subscription 60000 Equity shares of Rs.10 each at a premium of
Rs.2 per share payable as under

On application Rs 2/Share On allotment  Rs.5/ share (including premium)
First call Rs 2/ share Second call Rs.3/ share.

Application were received for 70000 shares. Allotment was made on pro rata to the
applicants of :-

45000 —» 45000 shares
20000 — » 15000shares
5000 — Nil

Application, allotment and call money were duly received except first call and second call on
200 shares. These share were forfeited and reissued at a discount of Re.l. Pass journal
entries.

coel eflalgal 2.10 O)al @)eUONLI)S8E8 60000 OBIG] OUVA 2 )l (allVE®E8 alepflesla)
Qil@de6) 1008 B0an@ Mm@BH:].

Application 2 Allotment 5
First call 2 Final Call 3

70,000 @qflesscum) @eqilespaumd aeml ai€la)) . @RGRIDS H26TE @69 alow)m ololwcd
M @3]

45000 —» 45000 oax@ad
2000 —» 15000 oax@Ad
5000 —» Nill

200 eauwolay First and Second call  &¥lo® enioss o88@Im) aggoo 151 Cash 200 HauwA
©a02@a01) 621QH®)0 @RGIOM 1 O}l WIMNIGDEMEIES 01 Dayy) ©210®). GRAME ag)d(S]

) ©) @) .

PART-B
1. Find the odd one euols M@eeyMm® og@? [Windows, Linux, Tally] (1 Score)
2. Drawings is created under--------- group.

Drawings og®) (1)afle8 (#)e@g eaig)o. (1 Score)



3. Sale: F8

Memo: ? (1 Score)
4. Prepare a pay roll statement from the following.
@069 @mMdleeymaad mlmm)o pay roll  @gooose)s (2 Score)
Name  Basic Pay
1. Arun 6190
2. Anil 5120
3. Aravind 7180
4. Balu 8110
DA= 48% of Basic pay
HRA =10% of Basic pay
CCA = 7% of Basic pay
5. List out the pre defined groups in Tally.
Tally predefined group ago®egioo 62M ag)9)@)d. (3 Score)
6.Write the steps to prepare a bank reconciliation statement?
6nU08; OleeeMmUlalcaum TG 6a6ME @QI0ICHHME StEP afP)@)d. (3 Score)

7. From the following, write steps to prepare unit of measures, stock groups, stock category, stock

item

Stock Item Stock group Stock Category Units

A 1000 Sony TV Number

B 410 Philips DVD Number

2)&El8ajo@)MAIRIEd M1 @MY 69al OAGUSIV, GBS (N)}a] ,EAYIBE HOQUIO, GIYIBE

©ag)Qo, ag)MIQ OQIOICHHNE HAVQa] af) P} (4 Score)
8 (a) From the following transaction give step to prepare a final account
1.1.2011 started business with Rs.1,00,000/-
1.1.2011 purchased furniture Rs.10,000
1.1.2011 Purchased goods from QRS Rs.3000/-
2.1.2011 Salary Rs.2000 wages Rs.3000 paid
3.1.2011 Goods purchased Rs.5000
4.1.2011 Cash sales Rs.30000
Adjustment

1) Salary outstanding 500

2) Provide 10% depreciation on furniture
2)BEI08 OIS} OMIBEH)MN (SOMBIVIBHUMIGE MIMYo HONME@ GREDENE MQYINIBHAUIMS88  Step
) Py ®) B>

OR (5 Score)

(b) Advantages of computerized accounting?

HMULFOO0M @RBVMNEoWIH 1)EMEEBUB ag)OMDLIOHANT g9} &7

Prepared by------- BINU S.L, CHRISTAL RAJAN, AJITH, AZEEM, ANIL, HUDSON





